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Mr. Muhammad Omer



On behalf of the Board of Directors, I am presenting to you the un-audited condensed interim financial 

statements of the Company for the first quarter ended September 30, 2020. Along with my review on the 

performance of your Company.

INDUSTRY OVERVIEW:

During the last few years, the textile sector has been facing different challenges and crisis due to the increased 

cost of doing business. Among such business environment, the volume of textile business has been falling 

down owing to the overall adverse economic conditions of Pakistan.

COMPANY'S PERFORMANCE: 

The management has been working very hard for resolution of the litigation cases with the banking companies 

and very optimistic for settlement of the cases positively.

FUTURE PROSPECTS:

The future of the company mainly depending on the future of the textile sector in Pakistan. Meanwhile, the mill 

has been working on lease whereas we have also been looking for other best possible and workable business 

options simultaneously.

ACKNOWLEDGEMENT:

I take this opportunity on my and on behalf of the board of directors of your company to acknowledge and thank 

the dedicated and sincere services of our employees. Whereas, I am also grateful to our bankers, shareholders 

and the government organizations for their support and usual cooperation.

The Directors of your Company are presenting before you the un-audited condensed interim financial 
statements of the Company for the first quarter ended September 30, 2020.

These Accounts have been prepared in compliance with IAS-34 and being submitted as required under 
section 237 of Companies Act, 2017.

The Company has incurred a loss of Rs.12.483 million for the period ended September 30, 2020 as 
compared to last year period ended September 30, 2019 loss of Rs.8.505 million. 

OPERATING PERFORMANCE
During the period under review, your Company continued to sustain the prevailing critical challenges with 
regard to the economic conditions and the textile sector. 

FUTURE PROSPECTS
The management has been working hard on resolution of the litigation with the banking companies and 
also very optimistic for revival of the textile sector the way the new government and APTMA are holding 
meetings and intensely working on different relief packages.

ACKNOWLEDGEMENT
Hereby, we do appreciate the efforts for the continued support and cooperation extended to us by our 
customers, suppliers and bankers. The invaluable services rendered by our employees during such crucial 
time are also thankfully recognized. 
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