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BILAL FIBRES LIMITED
DIRECTORS’ REPORT

The Directors of your Company are presenting before you the un-audited Accounts for
the period ended March 31, 2023.

These Accounts have been prepared in compliance with 1AS-34 and being submitted as
required under section 237 of Companies Act, 2017,

The Company has incurred a loss of Rs. 14.043 million for the period ended March 31,
2023 as compared to last year comparative period loss of Rs. 23.576 million.

OPERATING FERFORMANCE
During the period under review, mills operations remained shut down and therefore there
was no business conducted,

FUTURE PROSPECTS

The management of the Company has been closely working with the banking companies
to be out from these litigation matters amicably. The management is also exploring
different options for potential investments / joint venture to cope with the prevailing crisis.
We are very optimistic that our efforts would be successful in near fulure and the
Company would be in pasition to resume its operations and able to diminish its losses
with healthy profits and fulfil al its obligations. The management of your Company has
continuously been doing efforts for the best possible solution to the benefit of all the
stakeholders. We would like to thank all our shareholders for their continued support and
cooperation,

ACKNOWLEDGEMENT

Hereby, we do appreciate the efforts for the continued support and cooperation
extended to us by our customers, suppliers and bankers. The invaluable services
rendered by our employees during such crucial time are also thankfully recognized.
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BILAL FIBRES LIMITED
CHAIRMAN’S REVIEW REPORTS

On behall of the Board of Directors, | am presenting to you the Third Quarterly Un-Audited
Financial Statements of your Company for the period ended March 31, 2023 along with my
review an the performance of your Company.

COMPANY'S PERFORMANCE:

The management has been working very hard for resolution of the litigation cases with the
banking companies and very optimistic for settlerment of the cases posilively,

FUTURE PROSPECTS:

The future of the company mainly depending on the future of the textile sector in Pakistan.
iMeanwhile, we have also been lpoking fur other best possible and workable business oplions
simultaneously.

ACKNOWLEDGEMENT:

| lake Lhis opporlumly on my and on behall of the board of direclors of your company to
acknowledge and thank the dedicated and sincere services of our employees. Whereas, | am
also grateful o our bankers, sharehalders and the government organizations for their support
and usual cooperatian.
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BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31,2023
Un-Audited Audited
March 34, June 30,
2023 2022
Nota Rupees

NON-CURRENT AS5ETS
Praperly, plant and eguipment 4 341,160,226 354,570,907
Right af use assels 5 47 438 B50 49, 28€,019
Inwiastmont property 572,997,757 572,997,757
Long taerm deposits 1,156,180 1.156,180

962,752,822 974,011,763
CURRENT ASSETS
Slock n lrage ST.8F2 747 ST.B7L747
Loan and auvanues 7,000 &
Trade duposis and shorl eim prepaymens 2,925,763 2,925 765
Oiher rgcenvalies 20,460,975 720870
Sales 1ax refundable 418 786 218,788
Tar Metunds Que Fram Government 3515434 3515484
Cash and bank balances T26 3BD 445,250

BE,327,057 82,698,967

SHARE CAPITAL AND RESERVES

Autharised share capital

1,048,079,913  1,060,710,730

15,000,000 (June 30, 2022: 15,000,000) Creinary shares of Bs. 10 each 150,000,000 150,000,000
Issued, subscribed and pald up capltal
14,100,000 (June 30, 2022 14,100 000) Creinary shares of Rs. 10 each 141,000,000 141,000,000
Accumulaled ‘oss (513,042 345) (501,564, 754)
Surpus on ravaluahon of propeny, planm and equipment 404,958,712 407,523,932
32,216,367 46,953,178
NON CURRENT LIABILITIES
Leny term finaraing from Banking Compan:es - Secured - .
Leny wwrm financing from direclors and associatos - %
Liabililias againsl assats subject 1o finance vase e o
Delerrad liabililies 7,561,010 1561010
7.561.010 7.561,010
CURRENT LIABILITIES
Trade and ather payables 44,956 534 42,494,535
Unclaimud dividerd 235776 235,776
Accrued InterasliMark up payable 97,520,035 a7 520,035
Loan fram directors and associales 128,072,951 128,122,951
5‘nnrl lerm bomrowings 136,365,534 135,365 534
Current portion af:
Leng lerm financing from Banking Companies 493,145,381 483,145 381
Liabifities against assels subjact 1o finance lease 108,306,331 108,308,331

1,008,602,542 1,006,190,542

Conting ius and g ] - -
1,043,079,912 1,060,710,730
The annexed nobes form pard of thesg linanca) statemens,
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BILAL FIBRES LIMITED

CONDENSED INTERIM PROFIT OR LOSS ACCOUNT (UN-ALDITED)
FOR THE PERIOD ENDED MARCH 31, 2023

Nine Month Period Ended
MNote  Mar 31, 2023 Mar 31, 2022

Quarter Ended
Mar 31, 2023 Mar 31, 2022

[Rupees) {Rupees)

Sales - - - -
Costof sales - - - -
Gross loss - - - -
Distribution cost = » 3 -
Administralive expenses (18,541,941))| {18,900,405) (6,239,315) 6,245,468)
Other operating income 4,500,000 4,500,000 1,500,000 1,500,000
Finance cost (870)|| (9,175,862 (1186} (29)

(14,042,811}  (23,576,267) (4,739,431) (4,745,437}

Loss before taxation
Provision for taxation
Loss for the period

Loss per share - basic and diluted

{14,042,811)

(23,576,267)

(4,739,431)

(4,745,497}

(14,042,811)

{23,576,267)

(4,738,431)

(4,745,497}

{1.00)

{1.67)

{0.34)

{0.34)

The annexed notes form pan of these finanoal statements

! ; y
e ; ,

Ji PR 7Y
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR

BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FORTHE PERIOD ENDED MARCH 31, 2023

Loss after taxation
Qlher comprehensive income

Tolal comprehensive income / {loss) for the

Nine Month Period Ended

Mar 31, 2023

Mar 31, 2022

(Rupees)

Quarter Ended

Mar 31, 2023

Mar 31, 2022

{Rupees)

{14,042, 811)

123,576,267)

{4,739,431)

{4,745,497)

Ciher comprehensive income for the penod

Balange as on March 31, 2023

CIIEF EXECUTIVE

period (14,042,811) (23,576,267 (4,739,431) (4,745,487}
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY {(UN-AUDITED)
FORTHE PERIOD ENDED MARCH 31, 2023
Ravenue Reserve Capital Reserve
Share T
capital burp!u.s an Total
z Accl lated loss | af
fixud assets
el s S At | RUPEES § —+—rmsmsmmr enmesmmm e s
Balance as on 01 July 2021 141,000,000 {449,607, 092) 411,124,240 102,517,148
~el Profiviloss) far the year - (23,576,267 iz 123,676,267)
Transter from swiples on revaluation on accouni of i =
incremenmal deprecaticn - nel af taa = 2842348 (2 842 348) -
Qiner camprenersive income for the penad - - -
Balance as on March 31, 2022 141,000,000 (470,341,011) 408,281,892 78,240,881
Balance as on D1 July 2022 141,000,000 [501,564,754) 407,523,932 46,959,178
Met Profilf{loss) for ine year - 114,042 811) (14,042,811)
Transler ram suralus an revalualion on account ol
ircremental depreciation - net of lax - 2.565.219 12,565,215 &

141,000,000

[613,042,34E)

404,958,713

32,918 367

The annoxed notes ferm part af these financial slatemenis.

J______________.-

DIRECTOR




BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS {(UN-AUDITED}
FORTHE PERIOD EMNDED MARCH 31, 2023

BILAL FIBRES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Luss bedure 1axation

Adjustiment for non-cash and other related items:
Depreciation on operating fized assels

Depreciation on night of use assets

MNolional income fexpense oninterest free loans

Finance cost

Cash flow generated/(used in) from operating activities

before working capital changes
Effect on cash flow due to working capital changes :

{Increase)} / decrease in current assels:
Loan and advances

Other receivables

Increase in trade and other payables

Net cash used in working capital

Cash generated fram / {used in) operating activities
Finance cost

Net cash generated from operating aclivities

CASH FLOWS FROM FINANCING ACTIVITIES
Increase/{gecrease} in shorl lerm Dorrowings - net
Increase/decrease} in financing from directors and associales

Net cash {used in} financing activities

Net (decrease}increase in cash and cash equivalents

Cash ang cash equivalent the begimmng of the penod

Cash and cash equivalents at the end of the period
The annexed noles form pan of these tnancral statermenls.
o |
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CHIEF EXECLTIVE CHIEF FINANCIAL OFFICER

March 31,
2023

(Rupees)

(14,042,817)

March 31,
2022

(23,576 267)

13,410,681 14,129 B68
1,848,260 1,945,537
- 8,175,775

870 &7
1,217,000 1,675,000
(7,000) (66,000)
(3,340,000) (1,300,000)
2,462,000 7,017,855
{885,000) 5,651,855
332,000 7,326,855
{870) (87)
331,130 7,326,768

3 (7,100,000
(50,000) {700,000)
{50,000) (7,800,000}
281,130 (473,232)
445250 622,540
726,380 149,308

DIRECTOR

21

2.2

a)

b)

23

2.4

LEGAL STATUS AND NATURE OF BUSINESS

Toe company s linded by shares, incarperated in Pakstan en April 13, 1937 unger the Companies Creinance, 1954
(Repealed with the enactment of the companes Acl, 2017) ard Lhe shares o the company are listed on Pakislan Slock
Exchange Limiled. The principal buginess ol the company is marulacture and saie of yarn. The geograghical lecalion and
address of e company's busness ails mcluding plant as lollcws,

Busimess Unl Geographical [ooalion and adorsss

1U49-A, Streer Mo 3, Cavairy Ground, Lahore Canll, Lahare
38,40, Sheikhupura Road, Tehsil Jarranwala, Cistncl,
Faisalabad

Registered office
Manulactuniry Plant

ing the € s financial pasition and parf

Significant fransactions and evenls

Trie Company hae ¢losed iis operalion since June 16, 2016 and reporied accurnulaled losses of Rupees 31304 million {Jung
a0, 2022: Rupees 50156 miion). The curent liabilities exceeded its current assels oy Rupees 922,27 milign {Jung 30,
2022 Rupees Y2349 millon] as ol baiance sheetl date, These congilions along with adverse key financial ralios ang
colllpany § cour cases wih the banking companes on ils mabilily 1o comply wilh covenanls of loan agreemems and o pay
lang term financing liabililes agansl assels subecl Lo inange iease, shorl lerm borrowings and related flinance cosls on due
dates indicale Lhe exisience of a malerial uncertainly which may cast siynificant dounl anoul the company's ability 1o canlinue
@5 @ guing cuncen and inersfare, thal it may be unable Lo redlize iLs assels and dscharge s lobililes n e neima course
ol business,

These financil slalements, however, have been preparen under the goung scneemn assumplions as Lhe managerment afler
sellling rade creditors iz seeking amicable setllement of cazes with Ine banking comparies and al Ihe same time in search of
local ar inlernational inveslors 1 enter IN1e joint verture arrangement 1o invest in the planl and machinery in order lo compale
wilh ne internatianal markel players. Mareawer, In order 1o meel the day 1o day expenses, the company has leased oul the
faclory premisus.

BASIS OF PREPARATION

This interim financial informalion is nol audiled and has been presented in condensed lorm and does nol incluoe all the
information as is required lo be provided in @ full sel of annual financial stalements. This condenzed imlerim financial
information should be read in conjunction with the audited financial stalements of the Company for the year ended June 30,
202z,

Statemen! of compliance

This condensed inlerime linancial information has been prepared inoaceordance wih the requrements of Inernalional
Accoumting Stundard 34 - Interim Financial Reporing, and provisions of and directives issued under the Companies Ac
2017, In case where tequirements differ, the previsons of and girectives issued under the Companies Act, 2017 have been
followed.

Change in accounting standards, i (] i and tw | Bp d ing standards
Standards, interpretations and amendments Lo f i approved standards that are effeclive
There are cerlan s and nler 12 the ing and reparling standards which are mandalory for the

Company's ginual accounting period which began on July 1, 2022, However, these do nol nave any significant impact on the
Company's financial reporting.

Standards, interpretations and amendments to published approved ing that are not yet effective

There are cerlain amendments and inteprelations o the sccounting and reporing slancards hal will be mandatory for the
Company's unrual Sccounting penods teginmng on or after July 1, 2022, However, (huse wil ol have any impact an ihe
Campary's inancial reporting and, herelore. have 191 been disclosed in these condensed intenm financial slalements.

Basis of mwasurement

This condensed interim financial indormation has seen prepared under he histencatl cusl convenlicn excepl for cerain
financia: nstraments al lar value, cerlan financial labiilies al armerized cosl and employees relirement benells al present
valug I Uns Tnancial inlesnation, excep: for the amawnis reliecled in the stalement of cash flows, all ransaclions have been
accounied for o #ccrual basis.

Accounting Estimates and Judgmants

The preporation of condensed inferim financial information requires management o make judgments, estimates and
assumptions 1hal affuct thu spplcation of accountng palicies and reparted amounl of assels and liabilites, incoms and
expenses. Aclual resuils may differ from these esumates. The significant judgiments made by management in applying Lhe
Campany's accounting policies and the rey source of Ine estimales are Ine same as lhose 1hal appled fo the Tnarcial
stalemenis for Lhe year ended June 30, 2022,




BILAL FIBRES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2022

2.5 Functional currency
This financial informalicn is prepared in Pak Rupees whicn is the Company's lunclanal currency,

3 SIGNIFICANT ACCOUNTING POLICIES

The accouning policies and methods of computalion sdepted in he prep fon ol lhese condensed interim financial
slalements aré he same as those applied in 1ne preparaton of preceding anonual inancial staements of 1ne Company for the
yrar snded june 30, 2022 excepl as dsclosed olhisrwise

Un-Audited Audited
March 11, June 30,
Naote
2023 2022
Aupros
4 PROFEHTY FLANT AMD EQUIFMENT
CLralng assels 4.1 w1 160 226 EEE TP g
341 160,226 354,574,907
41 Operaung assels
Uaening Buun Ve 354 57U B¢ AraAl
Uepiuviation chialiyed duning W parsed © yua! 14410 Bb1 AEREEN-FEH
341,160,226 354,570
5 HIGHT OF USE ASSETS
Openiny Bulanes 49,286,518 51,980,967
Diupreialiun sharged dunng e penod | e (1,46 260} (2 544 U4d
47,418,659 49,786,919
6 CONTINGENCIES AND COMMITMENTS
§,1 Conegencies ana comsiinents e saime as 3l Juse 30, 2022
T TRANSACTION WITH RELATED PARTIES
Tre relaled parles comnpnse ol associled underawngs, olher realed and hey The company u e

nerrnel cuurse of Busness carigd oul tangaciiuns win ralaled paies. Delails ol bansactions with related parlios, siber tian Huoss st

hawve peen speciically disclosed & sewnere in these mlenm i Tiniancial ate as loliows!
Relatianahip with the Company Mature of Transaction Nine Month Pariod Ended
Maich 31, Mareh 31,
022 2022
Direciar Repaymenl af lean ED.000 e
8 GEMERAL

8.4 There are 50 olher Signilizanl acivibes since June 30, 2022 affeching Lne snlan finanzial informatian.
8.2 Figuies have been rounded olf fu e nearest Rupee.
9 DATE OF AUTHORIZATION FOR ISSUE
This candensec intenm [inancal informabon hava seen aggroved by the Board of Direglars of 1he Company and authonzed for 13506 on
April 27, 2023,

CHIEF EXECLTIVE CHIEF FINANCIAL OFFICER

BOOK
POST

PRINTED MATTER

{UNDER CERTIFICATE OF POSTING}

If Undelivered Please Return to:

BILAL FIBRES LIMITED

Ard Floor, Plot No. 91, Sharif Plaza,
Haussan Commercial Zone,

Al Rehman Garden, Phase-2,
Saggian Bypass, Lahore.

Ph: 0303-4444375 — 0300-8633620
Email: imfbilalfibres.com

Website: www.bilalfibres.com




